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In this commanding big-picture analysis of what went wrong in corporate America, Alex Berenson, a top
financial investigative reporter for The New York Times, examines the common thread connecting Enron,
Worldcom, Halliburton, Computer Associates, Tyco, and other recent corporate scandals: the cult of the
number.

Every three months, 14,000 publicly traded companies report sales and profits to their shareholders. Nothing
is more important in these quarterly announcements than earnings per share, the lodestar that investors—and
these days, that’s most of us—use to judge the health of corporate America. earnings per share is the number
for which all other numbers are sacrificed. It is the distilled truth of a company’s health.

Too bad it’s often a lie.

The Number provides a comprehensive overview of how Wall Street and corporate America lost their way
during the great bull market that began in 1982. With fresh insight, wit, and a broad historical perspective,
Berenson puts the accounting fraud of the past three years in context, describing how decades of lax
standards and shady practices contributed to our current economic troubles.

As the bull market turned into a bubble, Wall Street became utterly focused on “the number,” companies’
quarterly earnings. Along the way, the market lost track of what companies are really supposed to do—build
profitable businesses with sustainable futures. With their pay soaring, and increasingly tied to their
companies’ shares, executives were more than happy to give Wall Street the predictable earnings reports it
wanted, what-ever the reality of their businesses. Accountants, analysts, money managers, and individual
investors played along, while the Securities and Exchange Commission found itself overwhelmed and
underequipped to cope with the earnings game.

The Number offers a unified vision of how today’s accounting scandals reflect a broader system failure. As
long as investors remain too focused on the number, companies will find ways to manipulate it. Alex
Berenson gives anyone who has ever invested in—or worked for—a public company the tools necessary to
see beyond the cult of the number, understand accounting and its limits, and recognize patterns that can lead
to fraud. After two decades of stock market hype, The Number offers a welcome dose of truth about the way
Wall Street and corporate America really work.

From the Hardcover edition.
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From reader reviews:

Ruth Ward:

Throughout other case, little people like to read book The Number: How the Drive for Quarterly Earnings
Corrupted Wall Street and Corporate America. You can choose the best book if you'd prefer reading a book.
Provided that we know about how is important any book The Number: How the Drive for Quarterly Earnings
Corrupted Wall Street and Corporate America. You can add understanding and of course you can around the
world by the book. Absolutely right, mainly because from book you can recognize everything! From your
country until finally foreign or abroad you will be known. About simple matter until wonderful thing it is
possible to know that. In this era, we are able to open a book or searching by internet system. It is called e-
book. You should use it when you feel uninterested to go to the library. Let's go through.

Charles Montiel:

Typically the book The Number: How the Drive for Quarterly Earnings Corrupted Wall Street and Corporate
America will bring you to the new experience of reading the book. The author style to clarify the idea is very
unique. In the event you try to find new book you just read, this book very appropriate to you. The book The
Number: How the Drive for Quarterly Earnings Corrupted Wall Street and Corporate America is much
recommended to you you just read. You can also get the e-book through the official web site, so you can
more easily to read the book.

Kim Salgado:

You can get this The Number: How the Drive for Quarterly Earnings Corrupted Wall Street and Corporate
America by look at the bookstore or Mall. Simply viewing or reviewing it could possibly to be your solve
trouble if you get difficulties for the knowledge. Kinds of this book are various. Not only by means of
written or printed but also can you enjoy this book through e-book. In the modern era including now, you
just looking by your local mobile phone and searching what their problem. Right now, choose your own
personal ways to get more information about your publication. It is most important to arrange yourself to
make your knowledge are still upgrade. Let's try to choose correct ways for you.

Mark Garcia:

A lot of book has printed but it takes a different approach. You can get it by web on social media. You can
choose the most effective book for you, science, witty, novel, or whatever through searching from it. It is
identified as of book The Number: How the Drive for Quarterly Earnings Corrupted Wall Street and
Corporate America. You'll be able to your knowledge by it. Without causing the printed book, it might add
your knowledge and make you actually happier to read. It is most crucial that, you must aware about guide.
It can bring you from one spot to other place.
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