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In 1966, Paul Baran and Paul Sweezy published Monopoly Capital,
a monumental work of economic theory and social criticism
that sought to reveal the basic nature of the capitalism of their
time. Their theory, and its continuing elaboration by Sweezy, Harry
Magdoff, and others in Monthly Review magazine, infl uenced generations
of radical and heterodox economists. They recognized
that Marx’s work was unfi nished and itself historically conditioned,
and that any attempt to understand capitalism as an evolving
phenomenon needed to take changing conditions into account.
Having observed the rise of giant monopolistic (or oligopolistic)
fi rms in the twentieth century, they put monopoly capital at the
center of their analysis, arguing that the rising surplus such fi rms
accumulated—as a result of their pricing power, massive sales
efforts, and other factors—could not be profi tably invested back
into the economy. Absent any “epoch making innovations” like the
automobile or vast new increases in military spending, the result
was a general trend toward economic stagnation—a condition that
persists, and is increasingly apparent, to this day. Their analysis
was also extended to issues of imperialism, or “accumulation on
a world scale,” overlapping with the path-breaking work of Samir
Amin in particular.
 
John Bellamy Foster is a leading exponent of this theoretical perspective
today, continuing in the tradition of Baran and Sweezy’s
Monopoly Capital. This new edition of his essential work, The
Theory of Monopoly Capitalism, is a clear and accessible explication
of this outlook, brought up to the present, and incorporating
an analysis of recently discovered “lost” chapters from Monopoly
Capital and correspondence between Baran and Sweezy. It also
discusses Magdoff and Sweezy’s analysis of the fi nancialization
of the economy in the 1970s, ‘80s, and ‘90s, leading up to the
Great Financial Crisis of the opening decade of this century. Foster
presents and develops the main arguments of monopoly capital
theory, examining its key exponents, and addressing its critics in a
way that is thoughtful but rigorous, suspicious of dogma but adamant
that the deep-seated problems of today’s monopoly-fi nance
capitalism can only truly be solved in the process of overcoming
the system itself.
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From reader reviews:

Ryan Dewitt:

What do you regarding book? It is not important along? Or just adding material when you really need
something to explain what you problem? How about your extra time? Or are you busy individual? If you
don't have spare time to try and do others business, it is gives you the sense of being bored faster. And you
have free time? What did you do? Everybody has many questions above. They must answer that question
mainly because just their can do in which. It said that about e-book. Book is familiar in each person. Yes, it
is correct. Because start from on jardín de infancia until university need that The Theory of Monopoly
Capitalism to read.

June Hargrove:

This The Theory of Monopoly Capitalism book is just not ordinary book, you have it then the world is in
your hands. The benefit you receive by reading this book is usually information inside this guide incredible
fresh, you will get data which is getting deeper you read a lot of information you will get. This specific The
Theory of Monopoly Capitalism without we realize teach the one who reading through it become critical in
considering and analyzing. Don't be worry The Theory of Monopoly Capitalism can bring if you are and not
make your tote space or bookshelves' come to be full because you can have it in the lovely laptop even
mobile phone. This The Theory of Monopoly Capitalism having fine arrangement in word and also layout,
so you will not feel uninterested in reading.

Ana Jimenez:

This The Theory of Monopoly Capitalism tend to be reliable for you who want to be described as a
successful person, why. The key reason why of this The Theory of Monopoly Capitalism can be on the list of
great books you must have is giving you more than just simple reading through food but feed anyone with
information that maybe will shock your prior knowledge. This book is actually handy, you can bring it
everywhere you go and whenever your conditions at e-book and printed types. Beside that this The Theory
of Monopoly Capitalism giving you an enormous of experience for example rich vocabulary, giving you test
of critical thinking that we all know it useful in your day activity. So , let's have it and revel in reading.

Claudia Butler:

As a university student exactly feel bored to help reading. If their teacher questioned them to go to the library
in order to make summary for some e-book, they are complained. Just very little students that has reading's
heart or real their hobby. They just do what the professor want, like asked to the library. They go to right
now there but nothing reading significantly. Any students feel that reading through is not important, boring
in addition to can't see colorful pictures on there. Yeah, it is for being complicated. Book is very important
for you. As we know that on this era, many ways to get whatever we really wish for. Likewise word says,
many ways to reach Chinese's country. Therefore , this The Theory of Monopoly Capitalism can make you
truly feel more interested to read.
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