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Austerity is at the center of political debates today. Its defenders praise it as a panacea that will prepare the
ground for future growth and stability. Critics insist it will precipitate a vicious cycle of economic decline,
possibly leading to political collapse. But the notion that abstinence from consumption brings benefits to
states, societies, or individuals is hardly new. This book puts the debates of our own day in perspective by
exploring the long history of austerity—a popular idea that lives on despite a track record of dismal failure.
 
Florian Schui shows that arguments in favor of austerity were—and are today—mainly based on moral and
political considerations, rather than on economic analysis. Unexpectedly, it is the critics of austerity who
have framed their arguments in the language of economics. Schui finds that austerity has failed intellectually
and in economic terms every time it has been attempted. He examines thinkers who have influenced our
ideas about abstinence from Aristotle through such modern economic thinkers as Smith, Marx, Veblen,
Weber, Hayek, and Keynes, as well as the motives behind specific twentieth-century austerity efforts. The
persistence of the concept cannot be explained from an economic perspective, Schui concludes, but only
from the persuasive appeal of the moral and political ideas linked to it.
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From reader reviews:

David Robinson:

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for us to learn everything in the world. Each publication has different aim or maybe goal; it means that
book has different type. Some people experience enjoy to spend their a chance to read a book. These are
reading whatever they get because their hobby is usually reading a book. How about the person who don't
like reading a book? Sometime, particular person feel need book if they found difficult problem or even
exercise. Well, probably you will want this Austerity: The Great Failure.

Ashley Downs:

Reading a e-book can be one of a lot of task that everyone in the world likes. Do you like reading book and
so. There are a lot of reasons why people like it. First reading a book will give you a lot of new facts. When
you read a guide you will get new information due to the fact book is one of many ways to share the
information or their idea. Second, reading a book will make anyone more imaginative. When you looking at
a book especially tale fantasy book the author will bring you to imagine the story how the character types do
it anything. Third, you are able to share your knowledge to some others. When you read this Austerity: The
Great Failure, you could tells your family, friends in addition to soon about yours reserve. Your knowledge
can inspire the others, make them reading a publication.

Shameka Smith:

Beside that Austerity: The Great Failure in your phone, it may give you a way to get more close to the new
knowledge or information. The information and the knowledge you can got here is fresh through the oven so
don't possibly be worry if you feel like an outdated people live in narrow town. It is good thing to have
Austerity: The Great Failure because this book offers to you readable information. Do you oftentimes have
book but you rarely get what it's interesting features of. Oh come on, that will not end up to happen if you
have this within your hand. The Enjoyable option here cannot be questionable, similar to treasuring beautiful
island. So do you still want to miss it? Find this book as well as read it from right now!

Donald Thomas:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book ended up being rare?
Why so many problem for the book? But almost any people feel that they enjoy with regard to reading. Some
people likes reading through, not only science book but also novel and Austerity: The Great Failure or
perhaps others sources were given information for you. After you know how the great a book, you feel wish
to read more and more. Science guide was created for teacher as well as students especially. Those books are
helping them to add their knowledge. In additional case, beside science reserve, any other book likes
Austerity: The Great Failure to make your spare time far more colorful. Many types of book like here.
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