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Billing, accounting, and business management practices are not covered in graduate school, yet all
practitioners need to master these money issues at some point in their careers. In order to address this
need, Cecilia Mikalac has translated her popular course on money management for psychiatrists into a
practical yet comprehensive book on all aspects of money management.

Designed for psychiatric clinicians of every profession (including psychologists, psychiatrists, social
workers, and nurses) as well as for psychiatric educators and their trainees, Money and Outpatient Psychiatry
moves readers toward new, effective, and money-wise practices. The book begins by offering a hands-on
approach to assessing money management issues in a professional practice. Mikalac shows readers how to
do an overall assessment of their financial situation (including how to estimate how much money must be
earned to cover expenses) and how to plan for the inevitable financial ups and downs of private practice. The
remainder of the first section deals with core issues such as legal and ethical issues (patient contract;
informed consent; ethical principles for billing), accounting (understanding cash flow and keeping proper
records), and taxes (including how to select the best form of business proprietorship). In the second section
of the book Mikalac covers larger matters that affect the financial health of a psychiatric practice. Insurance,
managed care, the effects of drug companies, the role of; incentives, kickbacks, and other potential conflicts
of interest?all of these have an impact of the finances and stability of a practice. These issues are also often
of paramount importance to patients, but less often thought about by the practitioner. The final part of the
book discusses managing money with patients. Mental health professionals need to know how to discuss
money and billing with patients, how to negotiate patient fee reductions (and handle increases), how to
manage non-payment (how to avoid this happening as well as what to do when it does), and issues of money
transference. Mikalac offers guidelines for how to be money-smart when it comes to working with patients.
Money and Outpatient Psychiatry is a resource for psychiatric clinicians of every profession. Whether you
are new to private practice or have been working for years without a strong financial plan, this book contains
all the information you need to make money matters easier and money management more efficient.
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From reader reviews:

Hester Crutchfield:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite e-book and reading a e-book. Beside you can solve your short lived problem; you
can add your knowledge by the book entitled Money and Outpatient Psychiatry: Practice Guidelines from
Accounting to Ethics. Try to stumble through book Money and Outpatient Psychiatry: Practice Guidelines
from Accounting to Ethics as your close friend. It means that it can being your friend when you experience
alone and beside those of course make you smarter than ever before. Yeah, it is very fortuned to suit your
needs. The book makes you considerably more confidence because you can know almost everything by the
book. So , we need to make new experience in addition to knowledge with this book.

Patricia Clay:

In this 21st centuries, people become competitive in each and every way. By being competitive now, people
have do something to make these survives, being in the middle of typically the crowded place and notice by
means of surrounding. One thing that occasionally many people have underestimated the item for a while is
reading. Yeah, by reading a guide your ability to survive improve then having chance to remain than other is
high. For you who want to start reading any book, we give you this particular Money and Outpatient
Psychiatry: Practice Guidelines from Accounting to Ethics book as nice and daily reading publication. Why,
because this book is more than just a book.

Mark Bunnell:

Now a day people who Living in the era everywhere everything reachable by match the internet and the
resources included can be true or not demand people to be aware of each data they get. How many people to
be smart in getting any information nowadays? Of course the solution is reading a book. Reading through a
book can help individuals out of this uncertainty Information particularly this Money and Outpatient
Psychiatry: Practice Guidelines from Accounting to Ethics book because book offers you rich facts and
knowledge. Of course the knowledge in this book hundred per cent guarantees there is no doubt in it
everbody knows.

Cathie Moss:

The ability that you get from Money and Outpatient Psychiatry: Practice Guidelines from Accounting to
Ethics is a more deep you excavating the information that hide into the words the more you get enthusiastic
about reading it. It doesn't mean that this book is hard to be aware of but Money and Outpatient Psychiatry:
Practice Guidelines from Accounting to Ethics giving you thrill feeling of reading. The author conveys their
point in selected way that can be understood by simply anyone who read that because the author of this guide
is well-known enough. This book also makes your vocabulary increase well. It is therefore easy to
understand then can go together with you, both in printed or e-book style are available. We advise you for
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